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Abstract

Yangmingshan National Park lies close to the Taipei Metropolis. There are plenty of sites of
recreational importance. This study investigated the economic value of recreational value of
Yangmingshan National Park by contingent valuation method and travel cost method. After
setting simulated market and asking the willingness to pay of the tourists, this study applied
tobit model to evaluate the economic values of this park for recreational purpose. The value is
401.76 NT dollars. The 95% confidence interval is (397.12, 406.39). Since the data collected
by on-site questionnaire, truncated sampling problems occurs for park recreational demand
estimation. After taking this problem into consideration, a censored poisson distribution
models are applied to estimate. The consumers’ surplus under the estimated travel demand
curve is 3200 NT dollars. These two methods used to evaluate gave us very different

outcomes. This might be due to some bias form contingent valuation method.

Key word: Yangmingshan National Park, recreation economic value, travel cost method,

contingent valuation method
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