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Abstract

This paper presents a life cycle model of utility maximization by a politician,
with the joint determination of leisure, work and investment in political capital.
Political capita is assumed to be embodied in a politician and is productive in the
market. A politician will invest in political capital which can be depreciated and
deteriorated by corruption. The politician also faces an asset budget constraint
which concern life cycle asset accumulation through work income and corruption
profits, and deaccumulation through expenditure on goods and inputs. This research
has shown how the introduction of political capital into the utility function can
generate a possible life cycle trgjectory. Conditions are provided to develop some
propositions which are sufficient to introduce a “norma” life cycle pattern of
investment and work for a politician.
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